Qucslions lo Ask When Considering Selling

These questions will help you decide whether
you're ready for a home that's larger or in a more
desirable location. If you answer yes to most of
the questions, you may be ready to move.

Have you built substantial equity in your current
home?

Check your annual mortgage statement or call
your lender to find out how much you’ve paid
down. Usually, you don’t build up much equity in
the first few years of your mortgage, as monthly
payments are mostly interest. But if you’ve
owned your home for five or more years, you may
have significant, unrealized gains.

Has your income or financial situation changed?
If you’re making more money, you may be able to
afford higher mortgage payments and cover the
costs of moving. If your income has decreased,
you may want to consider downsizing.

Have you outgrown your neighborhood?

The neighborhood you pick for your first home
might not be the same one in which you want to
settle down for good. You may have realized that
you’d like to be closer to your job or have more
space.
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Are there reasons why you can’t remodel or add on?
Sometimes you can create a bigger home by adding
on a new room or building up. But if your property
isn’t large enough, your municipality doesn’t allow it,
or you’re simply not interested in remodeling, then
moving to a bigger home may be your best option.

Are you comfortable moving in the current housing
market?

If your market is hot, your home may sell quickly and
for top dollar, but the home you buy will also be
more expensive. If your market is slow, finding a
buyer may take longer, but you’ll have more
selection and better pricing as you seek your new
home. Ask your real estate professional what they
see happening locally.

Are interest rates attractive?
Low rates help you buy “more” home, and also make
it easier to find a buyer for your current place.

Is the effort and cost of maintaining your current
home becoming difficult to manage?

A REALTOR ® can help you decide whether a smaller
house, condo, or rental would be appropriate.
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Disclaimer: The information provided herein is for informational purposes only and is not intended as a solicitation if your property is currently listed with another real estate agent or broker, or if you are currently under an
active real estate agreement with another agent or broker. All data and information presented, including but not limited to pricing, descriptions, and availability, are deemed reliable but not guaranteed, and are subject to
change without notice. The Vista Team of New Mexico Properties makes no representations or warranties, express or implied, as to the accuracy, completeness, or suitability of the information provided. Prospective buyers and
sellers should verify all information independently. The Vista Team of New Mexico Properties, its agents, and affiliates are not responsible for any typographical errors, misinformation, or misprints. Equal Housing Opportunity.
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